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Lundin Exhibit 4

Indenture Defined Term: "Available
Funds"

~ - ~-

Section 1.01. "Available Funds":

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on deposit in

the Note Account and the aggregate payments, if any, received by the Indenture Trustee under the

Derivative Administration Agreement as of the commencement of business at the Corporate Trust

Office on such date, but exclusive of any portion thereof that may be withdrawn from the Note

Account pursuant to clause (ii) or (iii) of Section 2.08(b).

[BSABS 2005-AQ2 Indenture, § 1.01]

.. .Trusts with Substantially Identical Definitions

NIMS Trust Settlement Trust Substantially Identical Definition

BSNIM 2005-AQ2N BSABS 2005-AQ2 Indenture, § 1.01

BSNIM 2005-EC1 BSABS 2005-EC1 Indenture, § 1.01

BSNIM 2005-FR1 BSABS 2005-FR1 Indenture, § 1.01

BSNIM 2005-HE2N BSABS 2005-HE2 Indenture, § 1.01

BSNIM 2005-HE4N BSABS 2005-HE4 Indenture, § 1.01

BSNIM 2005-HE11 BSABS 2005-HE11 Indenture, § 1.01

BSNIM 2006-EC1 BSABS 2006-EC1 Indenture, § 1.01

BSNIM 2006-EC2 BSABS 2006-EC2 Indenture, § 1.01

BSNIM 2006-HE1 BSABS 2006-HE1 Indenture,§1.01

BSSP 2006-16 BSABS 2006-HE3 Indenture, §1.01

BSSP 2006-18N BSABS 2006-HE5 Indenture, §1.01

BSSP 2006-19N BSABS 2006-HE6 Indenture,§1.01

BSSP 2006-21N BSABS 2006-HE7 Indenture, §1.01

BSSP 2006-23N BSABS 2006-HE8 Indenture,§1.01

BSSP 2007-N1 BSABS 2006-HE10 Indenture, § 1.01

BSNIM 2006-PC1N BSABS 2006-PC1 Indenture, § 1.01

BSSP 2007-N3 BSABS 2007-FS1 Indenture, § 1.01

BSSP 2007-N2 BSABS 2007-HE1 Indenture, § 1.01

BSSP 2007-N3 BSABS 2007-HE2 Indenture, § 1.01

BSSP 2007-N4 BSABS 2007-HE3 Indenture, § 1.01

BSSP 2007-N6 BSABS 2007-HES Indenture, g 1.01
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and

LASALLE BANK NATIONAL ASSOCIATION

as Indenture Trustee

INDENTURE

Dated as of December 7, 2005
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Class A-3 Notes
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled"

have the meanings correlative to the foregoing; provided, that,

with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a).'Ihe Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of December 7, 2005,

between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying
Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State ofNew York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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LASALLE BANK NATIONAL ASSOCIATION

as Indenture Trustee
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Dated as of January 12, 2006
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled"

have the meanings correlative to the foregoing; provided, that,

with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of January 12, 2006,

between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying

Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).
..

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book r entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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as Indenture Trustee
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purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of August 31, 2005, between

the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying Certificates

from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Swap Administration Agreement as of the commencement of business at the

Corporate Trust Office on such date, but exclusive of any portion thereof that may be withdrawn

from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.

"Class": With respect to the Notes and the Class C Notes, any of the Class A-1, Class A-

2, Class A-3 or Class C Notes.

"Class A-1 Notes": Any of the CMO Holdings II Ltd., BSABS FR1 NIM Trust 2005-1

Class A-1 Notes executed by the Issuer, authenticated by the Indenture Trustee or the
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any date of determination, the then Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively. The Notes shall be issued in the initial Aggregate Note Balance specified in Section

2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each Payment Date by the

amount of any payments of principal made thereon on such date pursuant to Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of February 28, 2005,
between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying
Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Swap Administration Agreement as of the commencement of business at the

Corporate Trust Office on such date, but exclusive of any portion thereof that may be withdrawn

from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.

"Class": With respect to the Notes, any of the Class A-1, Class A-2, Class A-3 or Class C

Notes.

"Class A-1 Notes": Any of the CMO Holdings II Ltd., BSABS HE2 NIM Trust 2005-2

Class A-1 Notes executed by the Issuer, authenticated by the Indenture Trustee or the

Authenticating Agent, if any, and delivered hereunder, substantially in the form of Exhibit A-1,

A-2, A-3 or A-4, as applicable, attached hereto.

"Class A-2 Notes": Any of the CMO Holdings II Ltd., BSABS HE2 NIM Trust 2005-2,
Class A-2 Notes executed by the Issuer, authenticated by the Indenture Trustee or the
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purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of April 29, 2005, between

the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying Certificates

from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Swap Administration Agreement as of the commencement of business at the

Corporate Trust Office on such date, but exclusive of any portion thereof that may be withdrawn

from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.

"Class": With respect to the Notes and the Class C Notes, any of the Class A-1, Class A-

2, Class A-3 or Class C Notes.

"Class A-1 Notes": Any of the CMO Holdings II Ltd., BSABS HE4 NIM Trust 2005-4

Class A-1 Notes executed by the Issuer, authenticated by the Indenture Trustee or the
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled"

have the meanings correlative to the foregoing; provided, that,
with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of December 7, 2005,
between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying
Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled"

have the meanings correlative to the foregoing; provided, that,

with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of February 6, 2006,

between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying
Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled" have the meanings correlative to the foregoing; provided, that,

with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class A-1, Class A-2 or Class A-3 Aggregate Note

Balance with respect to a single class of Notes, as applicable. With respect to the Notes, as of

any date of determination, the Class A-1, Class A-2 and Class A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of March 13, 2006, between

the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying Certificates

from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the 1ssuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and
I'
for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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CMO HOLDINGS II LTD.

as Issuer

and

LASALLE BANK NATIONAL ASSOCIATION

as Indenture Trustee

INDENTURE

Dated as of February 15, 2006

BSABS HEl NIM TRUST 2006-1

Class I-A-1 Notes

Class I-A-2 Notes

Class I-A-3 Notes

Class II-A-1 Notes

Class II-A-2 Notes

Class II-A-3 Notes
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definition,
"control"

when used with respect to any specified Person means the power to direct

the management and policies of such Person, directly or indirectly, whether through the

ownership of voting securities or other beneficial interest, by contract or otherwise; and the terms
"controlling"

and
"controlled"

have the meanings correlative to the foregoing; provided, that,

with respect to the Issuer, this definition shall exclude the Administrator and any other special

purpose vehicle to which the Administrator is or will be providing administrative services or for

which the Administrator acts as share trustee.

"Aggregate Note Balance": Either the Class I-A-1, Class I-A-2, Class I-A-3, Class II-A-

1, Class II-A-2 or Class II-A-3 Aggregate Note Balance with respect to a single class of Notes,

as applicable. With respect to the Notes, as of any date of determination, the Class I-A-1, Class I-

A-2, Class I-A-3, Class II-A-1, Class II-A-2 or Class II-A-3 Aggregate Note Balance

collectively, as of such date. The Notes shall be issued in the initial Aggregate Note Balance

specified in Section 2.03(a). The Aggregate Note Balance of the Notes shall be reduced on each

Payment Date by the amount of any payments of principal made thereon on such date pursuant to

Section 2.09.

"Asset Sale Agreement": The asset sale agreement, dated as of February 15, 2006,

between the Issuer and the Depositor, pursuant to which the Issuer purchased the Underlying
Certificates from the Depositor.

"Authenticating Agent": As defined in Section 2.02(b).

"Authorized Officer": With respect to (i) the Administrator, any officer of the

Administrator who is authorized to act on behalf of the Administrator in matters relating to the

Administrator or the Issuer, and (ii) Issuer, any authorized officer or signatory of the Issuer or the

Administrator.

"Available Funds": With respect to any Payment Date, the aggregate of all amounts on

deposit in the Note Account and the aggregate payments, if any, received by the Indenture

Trustee under the Derivative Administration Agreement as of the commencement of business at

the Corporate Trust Office on such date, but exclusive of any portion thereof that may be

withdrawn from the Note Account pursuant to clause (ii) or (iii) of Section 2.08(b).

"Book-Entry Custodian": As defined in Section 2.13(a).

"Book-Entry Notes": Notes registered in the name of the Depository or its nominee and

for which ownership and transfers of beneficial ownership interests in such Notes shall be made

through book entries by the Depository; provided, however, that after the occurrence of a

condition whereupon book-entry registration is no longer permitted, Definitive Notes shall be

issued to the Note Owners of such Notes and such Notes shall no longer be "Book-Entry
Notes."

"Business Day": Any day other than a Saturday, a Sunday or a day on which banking
institutions in the State of New York, the State of Illinois, or in the city in which the Corporate

Trust Office is located are authorized or obligated by law or executive order to be closed.

"Cash": Coin or currency of the United States or immediately available federal funds,

including such funds delivered by wire transfer.
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Execution Copy

CMO HOLDINGS II LTD.

as Issuer

and

LASALLE BANK NATIONAL ASSOCIATION

as Indenture Trustee

INDENTURE

Dated as of April 24, 2006

BEAR STEARNS STRUCTURED PRODUCTS INC. NIM TRUST 2006-16

SERIES 2006-16

Class I-A-1 Notes Class III-A-1 Notes

Class I-A-2 Notes Class III-A-2 Notes

Class I-A-3 Notes Class III-A-3 Notes

Class II-A-1 Notes Class III-A-4 Notes

Class II-A-2 Notes Class IV-A-1 Notes

Class II-A-3 Notes Class IV-A-2 Notes

Class II-A-4 Notes Class IV-A-3 Notes

Class IV-A-4 Notes
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